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Abstract

This thesis examines the de-dollarization policy of BRICS and evaluates its impact on the
financial autonomy of its member states. The main objective of the research is to determine
the extent to which BRICS has been successful in reducing dependence on the United States



dollar and promoting alternative financial mechanisms within the contemporary
international financial system.

The study is based on the theoretical framework of neorealism, which argues that states seek
to enhance their security, autonomy, and power within the international system. The thesis
analyzes the historical and structural foundations of the dollar’s global dominance, the
emergence of BRICS, the development of its financial institutions, and the policies
implemented to support de-dollarization.

The findings indicate that BRICS member states have actively promoted the use of national
currencies in international trade, strengthened financial cooperation, and sought to reduce
their dependence on Western financial institutions. Particular attention is given to the role
of the New Development Bank (NDB), the Contingent Reserve Arrangement (CRA), and the
development of alternative payment systems. However, the research also demonstrates that
the U.S. dollar continues to maintain a dominant position in the global financial system,
limiting the effectiveness of BRICS initiatives.

The study concludes that BRICS’ de-dollarization policy contributes to increasing the
financial autonomy of its member states, but it has not yet created a viable alternative to the
global dominance of the U.S. dollar. Therefore, de-dollarization should be understood as a
gradual and long-term process whose success depends on the institutional development of
BRICS and broader changes in the international economic environment.

Keywords: BRICS, de-dollarization, financial autonomy, neorealism, international financial
system, U.S. dollar.
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